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haiti
30 Yr. Bond
6% Coupon
Offered at price
to yield about '*

6.25%
to maturity

Direct obligations of the
Republic Of Haiti.lsum*1pursuant to an .

agreement with the l*resltientof the I'nJted States

Circular on request

The National City Company
Main Office: National City Bank B14«.
t'ptowuOffice: ttnd St.* MadisonA*e.

* I
,i L -usssA

======

A mnln Qapiiyihr
niu|/tv k>w«f« «»j

We offer a carefully selected list
of bonds yielding'"toter *%

1. Secured by mortgage on

properties conservatively
valued as well in excess
of the outstanding obliIgations. "

\

2. Net earnings applicable
to interest charges have
for a long period of years
been over twice interest
requirements.

3. Services rendered are such
that there is a continuous
and increasing demand.

[ (Write far Lisl No. 8650

Bonbright & Co.
Incorporated

N.wV<»k

: I
EXEMPT FROM ALL

FEDERAL INCOME TAXES
*

Legal Inccstmcnt for Savings Banks
and Trust Funds in New York,

Massachusetts and Connecticut.

City of Minneapolis
Minnesota

41 2Cc Sch. & Imprevem't Bonds
Due Sept. 1. 1824 to 1049. inclusive.

I

Price to yield 4.20%.
V I

Circular on application.

B.J.Van Ingen&Co.
46 Cedar Street, New York

Telephone John fUiW

j »

~"""*"i^

New York Central
System

h TOLEDO Ml OHIO CENTRAL
RAILROAD

St. Marys Division

First Mortgage 4% Bopds
ISSUED 1901 DUE: 1931

FIRST MORTGAGE at the
rate of $8,333 per mile on
60 miles between Peoria, 111.,
and St. Marys, O.

ALL STOCK of the Company
owned by the New York
Central Railroad, which leases
the property in perpetuity.

Price to Yield 5.65%

F. J. LISMAN & CO.
KstahlUhMl ! *«

Pfl hdn) PUtMpfca

Td.M.Gr'1 ilSyi *** »j
6740 '|aLg^ 6230

III *
« 1

EndicottJohnson
A discussion of the statue of
the stock of this company is
contained in our latest finan
cial letter; also a survey of
current market' conditions and
brief analyses of several other
listed securities.

Copies to investors on request.

tfcnOMMELL &f0.
120 BROADWAY
NEW YORK

EiaHn Nma York Slack Kzchangt
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FINANCIAL NEWS
AND COMMENT

Sterling Advances Above 4.G3
as Stocks Are Bid Up to

Higher Levels.

Overshadowing even the unmistakablybetter tone In the stock market
yesterday was the violent advance In
sterling exchange. Continuing the rise
which has been In progress with scarcelyan Interruption- since early In November.the check rate on London advancedyesterday above 4.63. establish-
Ins one* more a new high for the
period of almost four years which has
elapsed since the wartime pegging
measures were abandoned. Of course,
there was a considerable element of
short covering In yesterday^ move'
ment, for many speculators In the for'eigo exchange market nave refused to
believe that the recent advance was
built on a sound foundation,
There was more than the speculative

buying behind the advance, however,
The removal of the pressure of grain
and cotton bills in the last fortnight
has permitted the heavy demand T{pr
sterling to go unchecked. One ex\planation offered for the current
strength, and It Ls not at all illogical,
is that American importers of British
products vastly underestimated* the
demands of their business and so drastioaflycurtailed their purchases of.
sterling during the period when grain
and cotton bills were Treely offered
that now, at a time whtn the market
is virtually bare of offerings, they find
it necessary to enter the market and
bid for their requirements.
One of the strangest points In yea|terday's advance wal thai It ocaurred

at a time when the British foreign
trade returns were published, showing
the most unfavorable trade balance
since early summer. The British Board
of Trade reported November exports
at £66.490,000 and import* at £95.600,000,
of which £9,148,000 was reexported.
Very large gains in Britain's Imporitations of food, drink and tobacco were
revealed In the report, ^-liile raw mate!rials and manufactured articles also
added substantially to thfe total ln!crease. The Novei®ber figures just
made public bring the total for eleven
months up to the following figures:
Imports, £908,517,000; exports, £#61.607.000;reexports, 000.

All other Important exchanges with
the exception of Italian lire, Belgian
francs and German marks also advanced
yesterday. Those three showed moderato
recessions. In the case of Dutch cxIchange-the rate advanced to within five

H one-hundrcflths of a cent of parity.
»' In tlio stock market there was a better

display of strength than at any time'
since tho reaction began, almost two
inontlia ago. Since the high points of
the year werd" readied in the middle of
October there have ftcen frequent rallies,
but each of them suggested nothing more
than a sudden a tip drastic short covering
movement. Yesterday's trading appeared
to be much morp than that. In the first
place, it was quite evident that pool
operations were once more coming to the
fore. At the same time it was plain to
he seen that the better feeling noticed in
the financial district In the last two or

'three days has had Its effect on publlp
confidence and that there was more than
tho usual buying from outside sources.'
This is not to say that the public

entered the market to any large extent.
The fact l£ that the public has been
virtually a non-existent element in the
market for a month, but yesterday there
was a quite evident tendency to test the
state of the marketbvith "feelers." When

was found that offerings of stocks
were scaiV© this sort of buying became
moro confident, although tho greatest
caution was still exercised. The bond
market waa dull and sor»e of the Governmentwar loans receded slightly from
Monday's closing figures.
Extraordinary strength In the grain

market oarrled December wheat up to a

new high for the year and lent encourage^
inent to other markets. Cotton after
early weakness rebounded sharply atjd
eloscd with a substantial gain. Call
money rates, which got down to 3$, per
cent., | reflected the accumulation by

' hanking Institutions of a huge supply of
funds with which to take up the new
Government bonds offered this week. It
is quite likely -that the call rate will be
rather high for a lew days after that
operation has been completed.

FOREIGN EXCHANGE.
TUESDAY. DECEMBER J2, 1322.

GREAT BRITAIN.
Parity Tiles- MonJlts'ilg Sterling: rta.v. day. Dee. 5.

|. Demand W.03'i ft.SMt $4.51%
I'ables I.fltt'-i 4,r.St( 4..".%
ItsnkCrif, *50 ds. t.iity, 1 "it". 4,M't
Hankers. 00 ds. 4 '.O'i 4.55 4 51',

THE C O.NTIMt.NT.
10.30 France, cents a franc:

I tenmnil T.ott T.OtVi 0.07t4
Cable* T.Ofi'i 7.05 G 98

19..10 k'. Vlutn. culls a Dane.
t "nianti .7... 6.30 6.51'i 0.41
ables 6.30 6.52 G.ll'.i

19.50 Swltaerland, cents a franr:
Demand ISTi 18.86 18.83
Cabb.a 18 90 1M.K8 18.t)7

10.30 Italy, aents a lira.
Demand 4.98 r.OOtJ 4.801,4
Cable 4.9614 5.01 4.90

23.80 Germany, cents a mark:
Demand rl'» .01'4 .0114Cables XlD* .01'4 .0114

2(1.80 F>vcden. rents a krone:
Demand 98.93 28 90 98.00
cables 26.95 28.82 27.00

26.80 Nnrv a.v. cents a krone:
Demand 19.15 18.91 18.84
Cables 19.17 18.83 18 66

26.P0 Denmark, cents a krone:
. Demand 20 84 20 08 20.^1

Cabled .".20.86 20.68 20.52 .

19.30 Ctreece, tenta a dtaehma:
Demand 1.45 1.25 1.40
C ables 1.45 1.23 1.40

19.50 Spain, ocnta a peseta:
Demand 15.0.1 13.56 15 48
Cables 15.08 15.58 15.47

40.20 Holland, cents a f!/>rln:
Demand 40,00 .19,81 .19.77
Cakj. j 40.05 39.86 .19.82

51.46 Ruwla eenta a rnhlai
InO ruble*..... .05'4 .05 .08
rem rubles 03 .02U .02'*

( 20.26 Austria, cents a erown:
Demand 0O14»j jOOMH .0014W
»«» WI'-J will .Wif/g

1340 Poland, cants a mhrl::
' prman.1 no*T .nor.7 (MV.n

fables 0037 .0057 .0058
20.30 Hungary, certs a roan:

1 lemsnd .94H .04% .'HK
t'ablei. "4>4

20.30 .Ingo-Hlavls, cants a rown:
Demand .32«4 .34*.
C'ablss 83 .33 .35

10.30 Finland, cunts a mark:
Demand 2.54 2.33 2 M
Fable a 2.33 2.34 2.33

20.28 rtecbo Slovakia, cents a crown
penisnd 3.17 3.11 8 184
Fables 3.IS 3.18 3 10

10.30 Finn aria, rents a leu:
peruana 82 .82*4 run
Failles 63 .63 .84

FAR EAST.
108.32 Khtr.ghal, rents a tasl: .

Pemand 71.30 71.73 72 20
t ables ..., 72.25 72.30 72 SO

78.00 ll'iriKknnK, oents a dollar:
penmnd 54.00 34.21 34 00
Fables 84.12*0 M.PiO 34 29

43.00 I'embay, cents a ruree:
Penmnd 8o.no ::0.:,3 30 20
Fables .UFO.", 3080 .',0 25

49 64 Inknliama, rests a yen'
Demand 48 90 48 75 4*80
Cables Is,03 46.00 43 83

SOI Til AMERICA.
32.44 pin dij Janeiro, rents S mllreis'

Pemand 12 29 12.20 12.20
' 'stilt « 12 23 12 2.3 12.25

42.45 Hner is Alrss, rents a peso:
Pemand 30. og 37.60 37.37
Cable 87.13 37.62

103.42 t'riijuay, cents a dollar:
pemand 83.78 84 87 83 78
< ablna 85 95 8.. 00 83 $74

38.50 Ftille, rents a peso:
Pemand 12.70 12.10 12.13
Cables 12 75 12.13 12 20
CANADIAN EXPIfANfiE.

New Turk funds In Montreal, 15.83 praBilnma f1.000; Montreal fund* la Nsw Tori,
«6 83 discouat II,ML ^

THE N

NEW Y
_ ,

Day's aaloa
, 1IK3. 1.Ctortu#.-, IDJv. i
Hlgh.l L.r.f Bid. A»k. |ln|. »! ». <
83 48 67% 63 4 lOOli
23 107/» 13% 14% .. 200! J
18% 8% 12% 12% 1#0<^%\ % 14 % ioo]i2 % i i%i .. IOO|j
91% 55% 79% 79% 4 7000!j
115% 1^1 112 113 7 200 4
59%l 37% 44 44% 4 lOOfj
4#7x! 27J- 32U 32V 1200,1
72V* 655; 60 CI ..! 300 J
49 31% 40 41 .. 100 i
4<J 81% S3 84 .. 300 i
88% 61 73 76 4 400 J
76% 32% 74 * 74%] 6 10800 J

201 141 184% 186 12 600 J
14 6 7 7% .. 100 j
30% 14% 18 18% .. 300 j
7% 4% 6% 6% .. 600 J

162 126 140% 142% 8 500 J
122 78 110% 110% 7 3100 j
60% 25% 30 30% .. 3400u
42% 28 30% 31% .. 1700 i

64% 4S 61% 63 .. 700 i

136% 102 124 124% 6 8100 j
62% 44 49% 49% 3 6000 .

113% 107 110% 111% 7 200 j

129 82 118 119 41 100 .

8% 3% 6% 6% 25cl 1500.
25% 5% 21 21% .. 80C .

67% 43% 54% 55 .... 700 ,
49 30% 38 88% 3 1000 .

47 23% 29% 30 .. 2100.
71 52% 67% 69% .. 100.
128% 114% 124% 124% 9 1700 .

169% [129% 154 155 12 100 .

165% 126 162 162% 12 300 ,

33% 6 27 28 | .. lOOl.
105 78% 96% 96 7 10001
37% 22% 27% 28 .. 2001
57 36 50 51 .. lOOl
57 45 48% 48% .. 5300
(>8% 42 67% 67% 4 2200
86 75 83%' 84% 6 100
91% 75% 87 80 7 100
108% 91% 100% 101% 6 500
93% 85- 91% 92% 6 100
0% % 1% 2 .. 300

124% 83 114 114% 7 200
5%-- 1% »% 2 200!

1575 900 1525 1650 20 4<
22% 13% 15% 17% .. 3001
43% 21 24% 25 .. 800
40% 9% 31% 32 .. 500
142% 92% 124% 125 7 15800
60% 33% 42% 43 .. 6400
66% 52% 57% 68 4 200
94 92% 93% 94% 7 200
56% 19% 32% 33 .. 1300
53 30 52% 53 2.40 36001
79 51 60 -j 61% 5 5001
100% 94 95% 96 7| 2001
»2% 55% 62% 62% 5 4900
10% 3% 4% 5 .. 300
124% 100 114 115 8 1300!
29 C% 16 16%' .. 14001
34% 5% 13 13% .. 5001
124% 70 114 117 8 100'
64% 42 60 60% .. 100!
99% 89 99 100 7 200|

147 115 144% 145 . 10 800!
52 f 28% 43% 44 .2 1400j
10% 5% 9% 10 .. 10000
So',i ZU% 31 31 % . 90011
16%i 674 734! 8%i ..I r-oo!<
"1T4I 43% 66V* 56% '.. 500i(
98*4' 83 92 '94 7 300U
11%) 5*4 8*4 8%; .. 8100'<
161% 11944 143%! 143%! 10! 3300'(
16%| 6% .. .. I ,.| 200
9%l 3 3% 4 ..f 200'«

93'/, 68 .. 79 7!. 100 <
44741 29 % 34 7s 34%! ..I 6QO!<
82%; 63%' 70%! 71 ..I 2001
243 184 223 226 el0| S00|<
45 %>j 32%i-4o% 45% .. 21000 1
'9% 47%] 68% 64 6! 6500|<
79 54 66 66%l 4 1200H
105%)100%il01 101% 6%, 600!i
12%! 1% 2% 2% ..1 100 (
20%! 3% 3% 3% ..) 100
43% 12% 27% 28% .. 100
10% 4 4% 4% .. 200
24% 8 9% 9% .. 700
38% 16% 22% 24% .. 2200
55 C9 34% 35% .. 4400H
95% 59 81% 82 5 2900 (
R9si r>» 82 82U 4 :;0fl I
60 20% 82% 334 6200ii
93% 704 82% S3 6 200 I

103 834 984 9-1 ' 100j<294 134 274 274 1410or<
33% 224 234 21 . 90011
8241 41 764 77 6 700|(
37 ) 24 244! 23 --I 400"
534I 38 4A4! 4341 3! 100!<

114*41 64%ll02%|l0i* «! 4200,(
5-4 14 24 2 4) .. ,800|<
784, 6341 724 7«i 6 4400 <
r»o 4541 4341 47 . 4 1 ooit
17 184 164' 164 .. 100|(
424 184 37 4 374, ?00«
1464 85 1224 1224 8| 4000 1
62V 594 614 614 4300 4

241 14 24 24 .. 12<0<k(
1541 9 * 124 124 8900 4

109 434 1084 1084 46015 (
134% 914 lUTfe 133 261 lOOOOfC
122% 111 1121 1224 7 200 (

624 SIS! 48% 49 4 66001C
984 62%: 66% 67%' 9500 1
100 80 91 93 7 100 (
28 144i 24% 25 .. 2400 (
100% 784 1004 1914 7 400 (
19% 84 14 34% .. 1200 (
41V I64I 394 39% . 1100 f
54! 234 30 3041 .-I 1900 I

1414ll06%'ll3 122 9 100 1
1184110041109 1064 3| 200 1
AC IJL 1411'-' J > 1Z. A *1 *J
1 u -rj IC7J -»- /Z -*- -7« - -''"I'

!60%il15 Il65 167% *| 400' I
SOU! 80 8 J 8f.%' 6, 100! I
S8%|,-70 M%, 84% 61 7O0' F
68%! 40% 6 7 %! 57% 4, 1600 f
26 14% 21 21% .. 600|1
44% 22 20 31 ..I 1O011

119 !110% 118 110% 7! 100U
18% 7 10%| 19% .. 1300' t
28% 11% 15% 15% 700:1
20% 7% 11% 12 ..! 200| 1

107 75% 03 03% 81 1000%
62% 37 52 54 b 200%
101% 75 101 1102 10 270011
m&% 76% 97 %j 08% 8 200%
19% 10% 12% 12%: .. 1400%
27% 12% 18% 18%I .. 160011
JO 45% 72 73 3 »00!f
73%1 37% 46% 46% .. 1300 0
98%' 65 83 83%; 6 1400 0

106 04 1103 104% 7 lOOlC
189 186 1182 183. xl2 1200K
12 10%: ,, 11% 60c 300,6
15%! 8%' 13% 13% ,60c 48001 (
86 69 83 '84% " 61 200|f
100 70% 98 98% 7| 100K
102%' 93%1 96%! 96% 7 20u«4
19 % 9% 10 10% .. 100!f
8%l 5% r.%1 6 .. loolf
44% 29 34%| 36%I .. 230016
35 '22 26 I 26 | ..I BOOK
19%|. 8 I l!%i 11%; ..I 1100 r
9R'«; 70% i 79% 90%! 71 1050fi;f
4.",%! 2STsI 31 31% 3{ 600K
34% 22 25% 25% .. 200|<
04%I 44%: 76% 76 ..I 3100)4

103 80%; 84 85 71 200 1
27% 15 .. ..I ..I 100,1
n.to <m / or m no o lOlnft I
ii>'« it *i *-o»w!i

2«4| 10% 264 26 1 2I00S»
14% 3% , 3% 4 .. 200 1
91V 61% 704 70% 1100 1
113V *"4 1064 107 6 1400 1
4.-> 31 334 334 .. 146«l

r> % 4 * 300 1
12», 0, 4 H .. f.00
434 284 294 304 2 '
394 26 ..34 300
804I 204' 24\ 25 21 400
2641 204 22>4 234 ..! 600
U&ttl « £' s?4 88 IT 3300 1
1194105 107 1164 7 100 1
274! 9%' «24l 13 . .1 1800
3741 44*»1 r.2 524 6 10100
194 11 14 144 ..! 700']
84%1 60 69 70 6 lOO'l
684I 434' f'34' M4 . .| ftooll
20«« 134 144' 1 R»i» ..I 500
534 24 43 43 < i .«l 2500 1
3 41 4 4 .77 21001

22 4 10 ' 194 204 . 19001.
73 4 384 63 694 . 5001.
54V 314 ClV IS4 4 200'.
74 2 2 24 ..! 100'

30 4 17 134 1ft . 600'
484! 34V 44 444 ..I 1900
5341 364 444 45 ..I 6700'
39», 254 3 64 8 64 75c! 8300 1
«4 4 44 114 114 ..160500 1
85 44 75 77 .1- 600
«84 J44 37 27U 3 1000]
72 fc«4 624 **H 34 1300 1
65 4 13 684I 69 4] 1100
334 11 1I%1«4^< S001

EW YOBK HERALD

ORK STOCK
* TUESD/
1928. 1921.

v 744,784 9M.Q90

tHimi Hhn R7t£ S7U .17Vi «7l
Vdv Runiely . 18% 13% 18% 18'
VJax Rubber . 12% 13 12%4 12'
Alaska. O M . % % %
Ma ska JunejgL 1 11 1
Vllied C & D^f 79% 80 78 79'
VI C & D pf. . 113 113 113 118
Ulis Chalmers 44 44 44 44
Vm Ag Chem. 31% 82% 31% 82'
Vm Ag Ch pf. 60 60% 60 60'
Vm Beet Sug. 40% 40% 40% 40'
Vm Bosch M.. 34% 34% 34% 34'
Vm Br S & F. 74% 74% 73 73
Vm Can 73% 74% 73% 74
Vm Car ft F.. 184 184% 184 184'
Vm Chicle .... 6% 6% 6% 6'
Vm Cotton Oil 17% 17% 17% 17'
Vm Dru&Syn. 6% 6% 6% 6'
Vm Express . 140 142 140 )41
Vm Ice 110 112 110 110'
Vm Int Corp.. 29% 30% 29% 80
Vm Linseed .. 30 81% 30 81
Vm Linseed pf 49% 62% 49% 68
Vm Loco 122% 124% 122% 124
Vm Metals... 47% 49% 47% 49'
Vm Metals pf. 110% 111% 110% 111'
Vm Radiator.. 118 118 118 118
Vm Saf Razor 6% 6% 6% 6'
Vm Ship ft C. 21% 21% 21% 81'
Vm Sm A Ref. 54% 55% 54% 64'
Vm Steel F... 38% 88% 88 88
Vm Sum Tob. 28 30% 28 29'
Vm S Tob pf.. 57% 52% 57% 57'
Vm Tel & Tel.1124% 124% 124% 124'
Vm Tobacco 164 154 164 164
Vm Tobacco B 152% 152% 151% i61'
Vm W W A EL 2 7 74 2 7 74 2774 27'
Vm Woolen... 95% 96% 96% *'
Vm WHt P Pf. 27 27 27 27
Vm Z, L ft S pf 51 51 51 61
Vnaconda .... 48% 48% 4774 48'
VssoDryO... 67% 68% 67 67'
\sso DC, 1st pf 88% 83% 83% 83'
Vsso D O 2d pf 88 88 88 88
Vtch, T A S F 101 101 101 101
V. T ft S Fe pf 92 92 98 82
Vt. Bir ft Atl.. i74 174 1% 1'
Vtlantic C I,.. 114% 114% 114 114
Vtlantic Fruit. 2 2 2 2
Vtlantic Refin. 1225 1225 1225 122!
Vtlas Tack.... 16% 17 16% 17
Vt. Gulf ft W 1 24% 2474 24% 24'
Vustin Nichols 32 32 31% 81'
Baldwin Loco. 122% 123 122% 124'
Salt & Ohio... 42?;! 48% 42?; 42'
Salt A Ohio pf 57*4 5774 57% 57'
3ang A Ar pf. 94 94 94 94
Sarnsd&ll A... 3244 38 321 33
leech N Pack. 5244 53*4 5274 52'
Beth Steel 61%, 62 61% 63
S S 7 pc pf rvw 96 96 95% 95'
Beth Steel B.. 62% 6374 62% 62'
Booth Fish.... 4% 4% 4% 4'
Brook Ed, 11374 115 11374 115
Brook R'Tran. 16% 17 16% 16'
Brook RT ctfs 13% 13% 13% 13'
Brook Un Gas 114% 114% 114% 114'
Brown Sho^.. 60%| 60% 60% 60'
3rown Shoe pf 99 99 99 99
3urna Bros... 145%! 146% 143 144'
Burns Bros B-» 43741 4374 43% 43'
Butte Cop ft Z 97411074 9% 10
Butte A Sup... 30%; 31% 80% 31'
Caddo COiR 7%| 8 7% 7'
Cal Petrol 567*' 5674' 56 56'
Cal Petrol pf.. 94 94 94 94
Caliph Z & L.. 8 8% 8 8
"an Pac 142%!144% il42% 143'
Carson H XJold 7 7 7 7
Case (JI) P W 3%! 4 3%! 4
'use(JI)TM pf 75 75 *73 75
"ent Leather.. 34 34% 34 34
Cent Leath pf.i 69%' 70 69%' 70
Central of N J'22274i 2 2 3 2 2 2 74 '223
Cerro de Pasco 43 45%' 43 45
"handler Mot.! 6S%! 6 4 74; 63 63
Chesa A ohip. 66 6674! 66 66'
Chesa & O pf.. 10174! 101% 101 -"101
Chic A Alton.. 274! 274 2%) 2'
Chic A Alt pf. 3% "8% 3%' 3
Chic A E 111... 27741 2774 2774i 27
Chic Gt West. 4%l 4% 4% 4
omc ui w pr.i <* ?» »"*» » >* »'

V, M & St Paul! 22 22% 22 22'
C, M ft StP pfi 34%i 36% 34% 34

North* 8«% 82 80% 82
Dhlc Pnru Tool 8?%! 82% 82% 82
r:,R|» Par.. 32% 33% 32% 33
i'.HIW «% Pf. 82%) 82% 82% 82
I.RliP 7* pf. 83% 03% 83% 83'
?hile Copper.. 27 2J%; *7 27'
I'Mno Copper. 24 ' 24 23% 23'
loca-Cola .^.. 76% 76% 78% 76'
-Jol I'Uf>! & Ir. 26 25 24% 24)
ol ft South.. 44% 44%! 44% 44;

-Ol Gas & El. ilOl 102% 101 102'
"ol Orapho ... 2%' 2%' 2% 2'
jOftip Tbb Reu 72"», 74%J 72% 72'
"'om Solv A,.*! 45% 45% 45% 45'
'onlev Tip P*. 15%' 15%^ 16% 15'
7onaol Cigar.. 37% 37% 37% 37'
:onaol «a» . ..{122% 123 Il22%ll22<
oil Gas 61% 61%: 61% 61'
on (las rts..| 2% 2%' 2% 2'
'oneol Textile 12% 12% 12% 12'
'out Can ....108% 109 108 108
orn prod Ret 132% 133% 132% 133
orn P Kef pf 122 122 122 132
:osdcn 4 Co. . 49 49% 48% 49
Crucible St Co 66% 67% 66% 66:
Crucible St pf 92 82 92 02
'ubau Am Bug 26% 25% 24% 24'
uban Am S pf 100% 100%ll(>0% 100"
'ubn. Cane H..i 14% 14%| 14 14
^ubu C 8ugpfi 89% 89% 39%) 39'
Davison Chem| 80% 31 %| 30 30 \
>1 ft Hudson.|12(| 120 1120 120,
Dct Edison Co[ 109% 108% 1D9%199»
)nmc Mines .| 42% 42% 42% 421
Ju Pont fie N.1I55 166 165 ,1551
)u 1' dc N pi.' 85% 85% 86"»| 861
last Kodak ..: 84% 84% 81% 841
Clec Stor Hat. 57%l 57%| 07 Vi! 57"
Slk Horn Coall 22% 22%! 21% 211
lin 14runt pf..i 30 30 10 30
!ndi John pf. 118% 148% 1IS%;1181
ilrlc 10% 10% 10% 10',
Crlc 1st pf.... 15% U% 15 1 151
>!,. 2d pf.... mil n% n%| m
am l'lay-H... 93%| 93% 93 P8!

''cd M ft S pf. 68 63 5? 63
Tnher Body .183% 191% 183% 191
ilsher B O pf. 98% 98% 98% 981
"ink Rubber 12% 12% 12% 1J«
Vreport Tex. 18% 18% 18 18
len Am T C.. 69% 72 6»% 78
len Asphalt . 46% 47%l 46%| 461
len Cigar .... 82% 83% 82% 831
Jen Cig deb pf 104% 104% 104% 1041
len Electric . 183 182% 182 183
len Kloc. w 1.. 11 11 11 11
Jen Motors ..14 14 13% 181
len Motors pf 84% 84% 84% 841
J M deb pf 7% 98% 98% 99% 981
Jimhel Brn pf. 96% 9*1% 96% 961
Hidden Co ... 10% 10% 10% 101
loldwvn Plct. 6 6 6 6
Joodrlch 35%' 35% 847* 84:
Iran C M ft S i ?5 86 ! 25 26
Jray ft Davis.I 11%1 ll%| 11% 1H
»re«t Nor pf..l ilt SI 78 SOi
Ireat Nor ore| 31%! 31 ^41 31%! 311
Jrerne Can C. 25 25 25 26
Julf .States 3.. 76 77% *4% 75]
lartmau 83% 84 83% 84
[entlec Man.. 20% 20% 20% 20!
Iiideon Motors 26% 26% 25% 26
fupp Motor... 25% i'6 24% 26
lydraul Steel. 4 4 4 4
louston Oil... 68 71% 68 70
II Cent 107% 107% 107 107
Inspiration C.. 33 33% 32% 23'
Interboro C... % % %
rntcr C pf % % %
!nt A Corp pf. 11 81% 81 81'
tnter Cement. 85% 35% 86% 85
Int Conth Kng 24% 24% 24% 24
IntOt North.. 22% 22% 22 22
Int Tlnrv Co.. 88 88% 87 87
Int IT Co pf... 1116 ,116 IIS 115
Int Mer Mar . 12% 18%L 12% 13
Int. M Mar pi. 60% 53% 50% 52
Inf. Nickel 14%1 14% 14% 14
Int Nickel pft. 70 70 70 70
Int Caper 62%' 63% 62% 53
Invln Oil 16%| 15% 15 1e
Iron Products.! 42 48%' 42 43
Island oil ft frl %| * %l %
lewd Tea 20 21 20 20'
towel Tea pf.. 68%j «»%! 68% 68
lottos Hros T.. 62%) 62%! 62% 62
Kansas ft Oulf 2 2)2 2
Kan City Sou. 10% 18% 18 IB
Knyser J ft Co 43% -^4% 42% 44
Kelly Spr Tire 44% 45% 44% 44'
Kennecott .... 36 86% 85% 861
Key T ft Hub.. 10% 1181 10% 11'
Lark Steel ... 77% 77% 77 77
l<ee Rub ft T.. 86% If% 26% 27
Lehigh Valley. 62% 68% 63% «t<
Lima Loco... 68% 68 68% 68Le|arg»2na 1|% 16% J| 18

/
WEDNESDAY, ^DECEM

EXCHANGE <2
lY. DECEMBER II, 1923.

1020.
1M1MS Tmr to
-I N»t J 1922 J,.Clo»in*..> [Dlv.l|Ct» n». Wgl.J low aid. J»U. ilnf.l Btloi
2]+M4 67% 36

~

. . f /. 1
* + % "4% log 183% 186 7 11%! .. 61% 26% 06% 66% 4 44
141. 44 0444-68% 08% 84% 7 5
. % 87* 64 83% 86 7 2

%. % 62 68 60% 62 .. 2
+ 1% 111% 110% 110% 111 61 3,
(. % 114% 72 112% 118 7 71

% + % 70 67 66 66% 4| 2
54 U- % 86% 27 28 28% ..) 6<
% + % 40 15% 35 86% ..I 1411
%. % « » #0% 1>UV4 4>U% .. 2bl
. 2 84% 73% 83 84 7 li
+

'

% 66*4 44 SO>4 51 7 8<
% .. M 83 53% 53 - 7 3
3 + % 41 50 51% 4 li
54 .. 59% 32 45% 46% 3 10<
% 11 3 7% 9 .. 2i
+ 2 ' *3 6% .. .. .. 1

% + % 86*i 2j0% 27% 26% 2 61
+ % 6*4 13 14% .. 21
4- I 46% 22 30% 30% 41 14i
+ 8% 2574 U 16%J5% .. 9<
+ 1 179 101 177% 178% 101 24<

14 + 1% 21% 18% lt%< 18% 1 6i
% 4. % 241 106% 235 » 23JL 12 8

.. 84% 14% 16 16% 21 Hi
% .. 82% 12 15% 15% 2 11
% % 31% 25 26% 27% 2 1
% 4- % 250 156 227 .. 4|
. J2 16 U 11% 11% 1.20 501

% + iv{ 45% 27% 27% 28 .. 53
% _ i% 76% 55 65 70

,
4 2

% + % 14% 1% 10 15 |4.. 1
r4 19%- 7% 15 16% L .. 22

% . 1% 25% 15% 16% 16% .. 9i
5 + % 63% 40 42% 43 .. 16i
2+ % 25% 12 21% 21% .. 41*

.. ID 18 18% 19 1 2H
11% 9% 11 11% 50c 561

u + % 24 17 18% 20 .. II
% 4. u 800 453 605 700 12
»/ « 71 a* 0 84 115C 19 12. 9i

.. 39% 36% 38% 38%] 3| 63<
126 1113% 121 125 7! II
4%l 1 1% 1% .. 6'

v. _ 14 68% 30% 66% 65% 6 21
14 139% 85 128 128% 8 421

.. 18% 13% 14% 14% .. 01
} .. *85% 54% 85% 86% 6 28

41% 24% 2
14 4. 74 51% 45% 48%; 49 *| 41 Si5_ \l 101% 72%I 95%| 95%| 5 1241
% 4- 2 18% 46 48 50 5 41

% 85% 12% 511
2

.. 148 100 .. .. 5 H
4. 14 30% 19% 20 20% 2, 51

25 13 13 14 .. II
v. 4- % 125% 96% 110% 1111% 7 Jll

4-1 100% 44% 94%i 94% 5 14<
% .. 47% 38 44%| 45% 3 II
% .. 90% 73% 75% 75%! 5 271
% .. 12% 8 »%! 11%I 2] II

4-1 14% 5 r.%1 6 .. 2<
% |_ % 4% 2 2 I 2% ..j 23i
HI+ % 28 12%| ISTa 19 ..I 61
%)_ % 94%! 90 I .. 93 8i H
M|. % 168% !l 16 150 154 81 51
. V% 104 193 102 .. 6' II

%|_ % 16%| 6 8T« 9 .. 131
%I. 1 21 18% 1 41
1+ % i4%! %i %r i .J ioi

% .. 62%; 87% 87% 5! 6(
%| . . 19 11 13 114 . . 51
^l + a; 69%! 42%' 47% 47%| 3! 20(

.. 190% 48% SO 80%! 8: 2191
%14- % 96%! 44 75% 76 8| 14K
%t+ 1% *2 4%l 4%I 5 ..I 2i
I. % 17 7% 9%! 10 .. K
l-f % 104% 104%'103%:10S 7! t(
. 3% 49% 33% 46% 46%! 3! 31(
I. % - 13%! 3*4i 8%l 8%! . .1- 9'

. . 97 59%! 93 93%! 51 llf
1+ 5_ 40%: 19 | 36%: 36%! 1.) 102<

%!+ 2% 74%! 50% 68%; 6ft 5! H
% -f- % 82 63 75 79 aJ 2(
% + % 59% 28% 43 43%' 2 44£

% 24%. 8 11%! 12 ..! K(
% .. 49 18% 27*4 29 .-i -2C
% 4- % 12 4 4%l 4% ..I 126
% + % 71 32 39%! 39% .. "21
% . % 73 55- 59% 60 .. IOC
% .. 120 66% 107 110 5 2C
% 4 % 64%: 39 54% 64% 4 6l(
% 4 % 41%! 23 83% 34% ... 6<
+ 1% 21%! 14% 20% 21 1% 7(

% 4 % 61 24% 41% 48 .. 65(
U. J- M ftRU. 71 7 ft 7.7 If

5. % ioo 6o 84%! 90 «; ioo
i;l__ % 189% 105%' 129%'130 b. 370
%+ 1% F.3%! 30%; 47%! 48 .. 5(
% + % 3S%! 26%! 27% 28 2| r.fl
'*1 .. 36%l 19%: 38%! 84% 8.41 SO
Mi. % 19 12141 13%l 18% ..1 1 St
»i . % 87%! 7'1%! 76% ( 77%: 4l 680
% + <H 42- 24 35 36 ..} 30
% . % 61 12%' 16%' 18 . 10
14 .» 41% 21 24 24%' . .1 40
% . 2% 78%' 43%. 46 46%, . .! 120
% _ % 63%; 43 48% 48% 3 390
% - % n»%!ll1%!!l#% 117%' 7 20
In . % 2t 8% 16% 17 . . 20
14 . % 67 47% S2% 62%i3.89 200
4 . % 3SV 20%] 217» 22 ..! IOCii 4- % 56 34% 39 40 ..| 10
. % 36%; 20% 29% 29%! ..I 220
-f %, 6d%; 82»; 58 68%! C| 20
+ 1% 6%i lVff 2%; 3 .. If

24% 10 18%' 19 .. 50
>4 + % 6%I 1% l%j 1%| ..] 11(
1+1% 10 £%;. 5%! 6 .. 50

* T '!» "> »4i) 8%| 9 ..I St
4 .. 94%: 59% 81 %i 82 ..I ISC

% 23'J! 6 8 8% .. 60
til. % '2 «%l 7%l 8 ..I 15C
* + % «*% 34V41 85%) 36 fl.5(*4|10
-. + % *8% 1S%> 31% 81% 21 360
5 . % i"2 97-41100 |ioo*;' st if
4 ..

' I %! 8% 99%! . 230
4; - % f'7'« as <3 44 H
41+ 1% 86%; 78%I 86% S«%j 6 560
»|. % 2>%I 1"Vi[ 23%| 24 .. 3l«
41+ '4 71 15% 65 65 %! 5 4'
4.. 1*4 fi-7%l 45'4! 62%i 62% 3 50

I .. 269%'169 198% 13!* 5 llf
4 .. 124 n8%|117%118 7 St
4 + % 125 91 % 1115 115%! 4 j 3f
41-p G 90 68 76 78 7- 31
4 .. 24 15 18 18%' ..! 60

4+% 60 24% ^. ..14 190
59% 35% 57% 57% 5 210

+ 8 139 % 79% 133 133% 10 2060
4 . '4 «T4 3% 7 7% .. 30
4 .. < <% 4% .. 40
. % 5 1 % 1 % 1 % ..

- 50
+ 2% 1254 8% 9% 9 % 60

4 + % r'2% 42 47% 47% 3 1880
4 + 1% 67% 38% 59% 59% 5 160
1 .. «2% 18% 28%; 28% 1 41C
_ % 86 18% 21%! 22 .. 150
+ % 154 109% 124% 125% .. 40]

4_ 4 67 47% 63%| 64 30
4+71 67% 76% 79% 80% 7 150
4 ..

35 28% 32% 82% 3 16(1
* _ % 20% 7% 11% 12 .. 190
4 ...

89 73 .. 7 J(
+ 14 28 13% 18% 18% .. 22C

xl 164% 125 187% 138 10 660
80 71% 74% 74% 4 160

4 + li 41% 25 34 36 2 10
2 + 2ii 162 119% 156 157 S| 300
4; . 87% 43% 66% 69 2l 490
*
+ % 39 16% 26% 27 .. 190

[&!+ l".i 78 50 65 6t! 51 40
|j- 1% 10% 2% 5% E% .. 20

4! + % 25% 18% 19%! 2<>%i\. 20
. % 72% 37 67%! 67%; .. 1660
+ % 102 &9% 99 102 7 10

92% 66% 84 85 6. 30
+ 2 Hi %! .. ..' 160

67% 46 53% 63%l 1O30
% + U 107 91 97% 98 8 40
% .. <-r'% 82% 33 39 .. It
% _ % 49 42% 46*4 47% 3% 1<
*4 + 1% 1'1% 82 103% 103% B 17ft<
1:

..
123 114% 120% 121% 7 4«

74 + tx 71% 68 62 63 2 31
*4 + 1 2»H 8% 16% 17 .. It
% _ % 68% 80% 34.% 35 .. 81
. 1 35*4123% 26% 28 .. 21
+ 14 82 68 62 62% .. 21
+ % 25% 11 17 20 .. 2<

% . % 14%' «% 13% 13% .. 31
L_ ix !4%l 6 0 9*4 ..I 121

*i + 1% 25 % 10 *<. 24% 2*% ..I 81
. % it*;! s% m;l 12 ..[ nt

%! + -*%. 27%! 13 sJtt! 94141 '..I 1'
it'.f. 1,4 34% 1844 1«V4"..I 2<
i; 4. ?: 131%l «» 110% 111 7] 19<
%U lu l°« *o |lO?%(loo 4 I7i
14 + 1] 45% 49% 69%I 59%J 41 4(

.. 113%,:107 |111%I112 71 41
+. % 1«%! G 9% 9%j . 1'
4. ]U 33%' 26 82% 32% 2 12<

% 4- % 64 85% 45% 45% 4 18<
% + % 21% 4 4% 4% .. 19'
%f+ % 10 fi «% '<
mZ I 49% 24 40 40% .. 1'

-f. 11 60% 27% 95 87 .. 1(
ft . i 388 137 210 211 8 8(
+ 4 ,M

1. % . oaUi'

V

BER 13, 1922.

UOTATIONS
1822. 1921.1#

... 250.670.708 181.998.189'4 208,67
lOnen- Hi* l ow- Ctos-1

I x i »y- km-
00 Loose Wiles B] 56% 66%l 56% 56%
00 Louis & Nash. 134 134 184 184
00 Mack Tr Inc. 66% 57% 66 66%
00 Mack T 1st pf 93% »4% 1 93% 94%
00 Mack T 2d pi. 86 85% 86 85%
00 Macy, R H... til tit til 61

SMaey, R H pf. lll 111 111 111
Mackay Cos. .114% 114% 113 118

do Macnay u pi.. b» t>» ou
90 Magma Cop .. 28 28% 28 28%
90 Mallinson & Co 82% 85% 32% 35%
90 Manati Sugar. 50 ^51 50 60%
00 Manati Sug pt' 83% 83% 83% 83%
00 Man El G ctfs 51 51 50% 50%
00 Man Elo Guar 52% 52% 62V* 52%
00 Man Elec S.. 61 61 61 61
90 Manhat Shirt. 45% 47 45% 45%
00 Market St Ry. 8% 8% 8% 8%
00|Mkt S R 2d p' 22 22 22 22
00!Mart-Parry ... 27 27% 27 27%
00 Marlin Rock.. >4% 14% 14% 14%|
00 Marland Oil .. 81 31 30% 30%
(JO,Max Motor B. 16 16 15% 15%
90 May Dept St.. 174 179 174 179
OOjMcIntyre Por. 18% 18% 18% 18%
001 Meg Petrol ... 285% 235% 235 285
00|Mex Seaboard. 15% 16% 15% 16%
OOlMex Seat ctfs. 15 * 15% 15 15%
00 Miami Copper. 27 27 27 27
10 Mich Central.. 250 250 250 250
DO IMid States Oil 11% 11% 11% 11%
OoiMidvule S t O 28 28%| 27% '28
OO'.M.StP & SSM. 64 65 64 65
OOj'Mo, K & T pf. 10% 10%I 10% 10%,
OOtMo, K & T w 1 14% 15%| 44% 15%
00 Mo Pacific .... 16% 16%| -16% 16%
00 Mo Pacific pf. 42% 43% 42% 43
OOiMont W & Co. 21% 21% 21% 21%
00 Moon Mot Car 19 19 18% 18%|
00|Motherlode ... 11% 11% 11 U%|
lOIMullir.s Body..| 19% 19% 19% 19%
7G Nash Motors..1576 600 576 600
DO Nat Acme .... 12 12 11% 11%
00 Nat Bis w 1... 38% 38% 88% 38%
90|Nat Biscuit pf 122 122 122 122
0(1) Nat C & Cable 1% 1% 1% 1%
90 Nat En & St.. 65% 65% 65% 65%
90 Nat Bead .... 126'% 129 126% 128
90 Nevada Con C 14% 14% 14% 14%
00 N Or). T & M. 84% ' 86% 84% 85%
90|N Y Air Brake *7% 27% 27% 27%
00'N Y Air Br A.' 49% 49% 49% 49%
OOiNCY Central..| 96 96% 95% 05%
90!N Y Dock pf..i 51 51 50% 50%i
00 N Y. N H & Hi 22 22% 21% 21%
00 N Y &. Harlem! 143 1<3 143 143 ,
nniv v wi *>n '»n 9h
90 N Y Ship Co..I 13141 13%l 13% 3314
90 Norf & West..IllltfUllfl 111 HI
90 Xofth Am Co.! 94 91% 94 94*4
90 Morth Am pf.l 45Vi 45.% 43% 45%
90lNorthern Fac.j 75% 76% 75% 76%
DOiNunnall.v ....| 10% 10% 16% 10%
OOfOhio 14 & B Col 6% 6 5%t 6
OOlOkla P & Rer.l 2 2% 2 2
90|Orph Circuit .| 19 19 19 19
90|Orph Circiftt pf! 90 90 90 90
fcOIOtis Elevator. 160 164% 154 1154%'
90 Otis Elev pf.. 102 102 102 jl02
901Otis Steel .... 9% 9% 9 9
901 Packard Mot.. 19% 19% 19% 19%
901 Pacific Devel.. % 1 %| 1
901Pac (Jas & El. 83 88 . 87 87
901 Pacific Mail ..I 13 13% 13 13%I
iOlCacific Oil.... 46% 47%| 46%! 47%!90i»Pan.\r&T. 78% 80%|?8% 80%j
)0j*P A P & T B. 75% 76% 74% 76
ooiPanh P & It. 4% 4% 4% 4%
)0!P$r & Bing....! 9% 9% 9%. 9%l
10' Perm Edi pf. |104% 104% 104% 104%
lOlPenn R R 46% 46%: 46% 46%!
>01 Perm Sea St.. 3%j 3%! 3%! 3%
iOlPeoples Gas...! 92 83%l 92 93%'
)0!Pero Marq 35% 86%I 35%: 3?%
iOlPere Marq pf. 68% 68%| 68% 6S%,>6! Pore Mar pr pf 76 76 76 76
10 Philips'Pet... 43%I 43%I 42% 43%!
MfiPiemc, Arrow.. 12 12% 12 12%'>0!Pierce Ar pf.. 29 29% 29 29%:
KM Pierce Oil 4% 4% 4% 4%'
10 Pieroe Oil pr... 40 40.. 40 40
>0:Pitts G of Pa..I 60 60%! 53 60
10!Postuni Cereal1110% 110%ill0 110
OlPiRtly Wipglyl 53% 54%I 63 64%!
>01 Pitts & W Va. 34% 34% 84% M%|
>0 Pond Cr Coal.. 20% 2t 20%! 20%l
IP .Prod & Refill.. 42 % 43 43 42
lOjl'orto R Tob... 75 75 75 76
101Pub Serv N* J. 94% 95%f 94%! 94%
»0 Pullman Il27% 129%ll27 129%Wipunta AI Sus. 48 48 47%! 47%!
101Pure Oil 27% 27%' 27%! »*%!
10{Rand Mines... 34 34 33%! 33VfeI
101 Ray i^on Cop.. 13% 13% 13%! 13%
10 Reading 76% 77%! 76%l 76%'
CiRoni Type 357i 36 35% 36 *

»0| Reynolds! Spr.l 18% 18%! 18%! 18%,
iOiRoplo^le 8 23% 23%! 23% 23%!lOjRep Iron & S..I 45% 46%! 45%; 46%|
>0, Reynolds T p.! 48% 4*%! 48%i 48%'i0! Reynolds T pf. 117% 117% 1116% '116%
i0! Robert Rdie. .| 15%! 15% 15%| 15%!
0 Royal DNY. 52% 53% 52%; 52%
OjSt I. & San F.. 21% 22 121% 22
OSt L & S P pf. 40 40 40 40
01-St 1. Houthw.. 29Vi! 30 29% 29%
njst LS W pf.. 58%! 58% 58% 58%
0 San Cec Sunai 2Til 2% 2% 2%
n savage Anna. 18 18% 18 18%
0 Saxon Nfotor. 1%| 1% 1% 1%OjStab Air Line. C 6 6 6
0 Seal) Air I. pf. 9 9 9 9

"

01Sears Roebuck 81%! £2 81% 81%OjSeneca Copper 7% 8% 7% 8
olShattuek Ariz. 7%| 8 7% 8
001 Shell Tr & Tr. 85% 35% 35% 35%O'Sinefnir fens.. 31%| 32 31% 31%OlSinclfiir C pf.JlOO 100 ion' 100 I
0 Skelly (til ....I n%j 9% fi%
o South PR Stiff] 4,3 43 43 43
O'Soutb Paei»c. *6% 87% 88% S6%!
n So Railway.-..I 23%( ^4% 23%k23T4!OjSo Railway pf.J 83 55%] 65 65%'1'Sterlinjr fb od. 62% 62% 63% 62%0|stand Oil. N J'19S |199%|198 199
01St on, N .1 pr. 117%i1)8% 117W11SU!
0 si. on ..f cu 1.. 11*4 .111 r» -% 114 ^! 115 -%''0 Steel & T pf.J 77% 78 77%l 78
n.Spicer Mfje co.j 18%I 18% 18 18%'0 Stew War Spdi 60 60% 59% 60%nJStromherR Car 57 58 57 57%I
0 Studchaker ... 132 133% 131% 133
OiSnbmar Boat.. 7%| 7% 7% 7%0 Superior Oil.. 4%| '4% 4% 4%
A Sweets Co Am 1%| 1% 1%: 1%0!Tenn Cop & C. 9% 9% 0%| 9%i
lOITfxan On 49 494 47'i 474
iOITox Gulf Bulp. 53 4 *94 6#4 594
0 Tex puc C A O 224 284 224 234
0 Trxua & Pac. 214 224 214 214
lOjTlde Wat Oil.. 1234 1254 1244 1244
OlTob ProdnotH. 544 644 644 6440 Tnb I'rod A. . . 804 804 80 80 4
0 Tim ken R H..I 38 S24 324 824
>0|Trani»c-on Oil.. 114 12 11% 32
10 T Pity R T pf. 80 89 89 89
>0 lrnlon Oil 184 184 184 184lOil'nlon Pacific, 1874 139 1874 138
lOUTnion Par pf. 75 75 74 74
10 T'nlted AI Bt..| 35 85 85 35
1011 'nlted lVult..l58U;i594 158 1156
I0;l Kit Retail gt| 664) 6641 654 66
iltil* H (! I f 4 Ki 35 274! 244! 27
OjUSriP & F pi if 65 61 65
10)11 R Food I'r.. 54| 64 541 54
>0 IT B HolTMachl 20 20 194 19V|

IT B Ind Aloo..| 654 68 644 41*4OIK B Ind Al pf.1100 100 100 100
10 u B R & imp. 854 854 S3 S3
0|1T H It * I rt«. 4 4 41 4
0 1* B Rubber... 524 54 524( 58'/«!
lour S Hub 1 pf. 9*4 98 974 98
>0|K R 8. R A W.I 39 39 89 39
>0jrsn,n ft M ,,f| 47 V41 47% 47% 47H10I1T H HlfPl 1103*4,! 104 I02%;m3%|
>0 U £ i?trel pf;.|121%|12t% l3l% 121*41
>0 Utah Copper . 62% 62%! 62 02
)o Utah secur... 16%; 16% 16% 16*4'
10] Vanadium ... 34%: 35 V61 34% 344a
)0| Va-Car rhpm. 24Vi' 25% 24*4 25%
DOlVatCar Ch l»f. 62 #52 V41 62 02V«
NM'a-rar Ch B. 16%l 1«%| 16%i 16%l90lVlvamlou 13*4 j 18%! 1344 13%|
DO Wthanh OH I »%l 0 9
lol Walxiah pf A. 244ai 24%' 24V41 24%'
101 Wenttm M«l.. 12 12 11':,; 11%
10 Went M'l 2 "pf. 23%' 23%! 23% 28%,
10 Western l'nc..| 16 16V4' 16 16%
101 Went Vn Tel.J114 1114 110"6! 111
90| Wonting Air BI105 100 104 105%i
DO West K! A XJ..I f.9% 50% 50%I 50%1
10'*Wert lOloo pf 112 1112 1112 112
>0 Wheel A 1. K. 0%! 9%| 0% 9%
90 White Km Oil 82%! 32%l 32Vi 32%'101 White Motor . 50 50%l 50 50%
10 White Oil .... 4%l 4*41 4% 4%'
10 Wlllyn i tver .. 6 6% 6 0
10 Wlllyn ov pf.. 40*41 40% 40% 40*4i
>0 Wilson & Co.. 85%I 85% 35% 35%|
>0 Woolwojrth... 213 |312 110% 310%)
m< * FoUowfaf Pay*,

TOPICS OF WAIX STREET. [jf
It. P««l will P«y. ,

20 A banker, acquainted with plans of
1 I70V4 the Chicago. Milwaukee and St. Paul
.jj-rr. Railway, declared yesterday that the

Ch'ngs. roaJ wl1' n<>t default on any of Its
,; obligations falling due on January 1
x* next. He said that St. Paul had

|J w plenty of cash ^nd tyould fltid no dlfll|X,?7 culty In paying interest due on its

X J1 Bends. Moreover, he sail that $790,000
<* » Tacorns. A Eastern 1st 6s falling due

on January X would t>e paid.
i % .».

Call Money Drop* t«31l Per Cent.
. M An unexpected decline In call 100117
4-2% In the New Yoyk Stoc.v Exchange oc4-% curred yesterday. .The opening and
+ % renewal rate was «<4 per cent., dui

I. H It later dropped to 3«i per cent. The
time money market remained firm,

[. 1 howler, and brokers continued to bid
per cent, for loans over thirty days,

while bankers held out for 5 per cent.

|. With an Increasing amount of money
+ 1^4 coming into the market brokers antlcl+^4 Pkte some change in the policy of the

?4 banks. ,

-

+ 6 Texas Company Meeting.

"jj. At the close of the Texas Company's
J? board meeting yesterday It was an££ nounced that C. E. Herrmann, assistant

"t" j* to the president, had been elected a
~ '* director and vice-president of the companyand that no eonsideratioTt had

been given to the possible declaration ~
"" of a stock dividend. Although official

comment was lacking respecting the

£? report that new Interests were about
"

to enter the company the report persisted
* In the financial district that within the

last few months the floating supply of
"f t the atocK has been reduced mun- iimn i

1,000,000 aharcs out of a total of 6,600,+J* 000 ahares outstanding and that BUndJ"_' ard Oil interests had been heavy buyers
t"<u of the stock. It Is understood that the

J# company's stockholders now number
~ about 26,000.

_l_ Exchange Holiday Petition.

+ 2% Two hundred members of the New
York Stock Exchange have affixed

+ 7» their signatures to the petition asking
. % the board of governors to close the exchangeon Saturday, December 23. The

board will not act on the proposal until
. % December 20.
. '$
~M3 American IIrake Shoe.

Failure of Ainerjcan Brake Shoe and _
*'

Foundry to declare a stock dividend at

-}- \'a yesterday's board meeting proved a dls-f-u appointment to those stockholders who
2 had confidently looked for a disburse
il I ment of 60 per' cent. The directors au- ^

j_ j? thorized the regular quarterly dividends
of $1 on the new common ami J.% per
cent, on the new preferred stock, both

'jti payable Dece/uber 30 to holders of rcc4-10%or<* December 22. Operations have J
..1% been maintained at » fairly high rate ^

\l throughout 1922 and it is expected that
the company will closa \the year with
net profits of around $2,000.000, or be- _

']*' tween $8 and (9 a share on the common

j' atock after preferred dividend require? __

+ sj mcjits. («

+ 1%
J- 1V4 Burns Bros. Recapitalisation.

Directors of Burns Brothers at their
meeting yesterday postponed until next'

_J .? Tuesday consideration of the plan of

j'2 recapitalization which it is believed will

1/e be virtually final form by that time.
; J,, It is understoo<i that tho plan content-
T t'* plates the elimination or me nvo

I lu present classes of "preferred stocks ami!
4" " 7 the changing of the present A anil B

' stocks Into preferred and common
~ 2 '»suc3. respectively. The monthly re-

2 port presented to the board showed net
~ 2 earnings of about $200,000 in November
y 2 after operating and general t Kpcwscs.
1 «* The month's busings Involved about!
~~ J* $00,000 tons of coal. The regular quar-
4* t7» terly dividends of 1% per cent, were)

declared on tho prior preferred gnd
preferred stocks, payable January 2 to

~jq »bareholders of record December 32.

jjJ Cerro de Pasco Copper.
. % The advance yesterday of inorc than

two pointaln Cerro de I'asco roaultbd in
a further spectacular rise in the S per,

. J,i cent, bonds of qjiat company, which
+ reached a new high record for the year.
-j- Vfc The bonds are convertible until and |n-

',4 eluding January 1. 1U.11. Into stock at
. % the rate'rff thirty shares of spook fori I
4" '/4 each J1A00 principal amount of bolide.

74 equivalent to a price of $33 1-3 for the
. % stock. The buying of Cerro de f'asco
+ '/« is said to he dirfctly due to tjie reuliaa- d

tion that the corporation has an udvan+"44 tage over the domestic copper companies
4" Ht in the mattejr of productidfe cf>sts. .

4- '4 *

Kleetrlc I.ocomutl\ rs ordered.
The locomotive department of the

4- H General Bleetrlc Works of Krie. Fa., re- If
. 44 ports more orders on hand front different II

customers than at any time since tho- I
4- Ti start of tlie wprld pur. Domestic/bus!- II

44 nets includes two 120 toil electric loco- I
4- 1 motives for the Baltimore and Ohio licit
4- '/4 l.luc and an order from the Sacramento
+ '/* Northern Hallway in California for tw*h

freight locomotives to be used in heavy
4- H interurban freiRhl service. Among for1elgn orders nrc contracts for the In4"% stallation of electric locomotives in

H Spain. France," Chile. <Jai*n and Mexico.
T '<
+- v* \4- 1, It OS lis Mucins <»a I.

Hailroad officials in this district took
H- '4 exception yesterday to the statements
4" that New York had only a four day'

supply of fuel at preset!'. According to
4" J/4 the heads of prominent^ coal r<>ads the
4" fuel is moving at a atcsdyiffcd heavy
4" ''* pace. Coal cara are reported In good

condition and are understood to be takingthe coal as fast as it comes ahove
ground, ltailroad officials deplored the

+ 'j publicity given to the ">tmrt supply of
1H fuel, pointing out that the rush to fill

bins would be the greater as a result of
c J* the report.+

Freight Car Headings.
.* a« fa tinderstood that the forthcoming
. report concerning loadings of. general
+ H freight will show a decline when mode
4- 1 public to-day. The exact amount of tne

decrease is a matter of conjecture, but the
+ ^ belief prevails that the slump was rather

1 sharp, particularly because of the hid
that the Thanksgiving holiday slowed tip

1 >4 the movement of freight over the week- .

. 1 end. The last report showed a tptul of
-f- 1 Tg about SSfi.OOO cars leaded with revenge
4- 6 freight and the statement for Thanksgivingweek is expected to show a level
. Vi L"1 °r eoo,oo<» cars.

+ 2H
4.prat Northern Meeting.

*
At their meeting on 1>eccmlnr is lt1~~ -d it expected that th" directors of the 1

j" Grfat Northern will declare' the regular1
o ' quarterly dividend of life per ctnW..

w which will inako the full 7 per cent.
j~ 1 While this la In excess of the road's

earnings for the year the action Is
believed certain In view of the optimism

~~ H of the management concerning the out-
look for next year, Chief among the

,+ J* features of improvement next yegr Is the
~~ % expected betterment in the movement of

'4 Iron ore duo to heavy operations of steel L_
. s« companies. *

.

. y

+ SUGAR INCOME HIGHER. ] J
I. 1 "

» CentrnI Aanlrrr 4 «>. Ilrpnrlr fll.tll
i. 31* " Veer.

%
.+ 1U The Central Agulrre Sugar Company I
-r is 'or th# year ending .lulv SI last reports I
+ 1 net Income of 1761.834. after clnvrges I
-f- Vi " I depreciation, equal to $5 01 a share I
-j- >4 on Its 150,000 shares of slock, compared
4- a; with net Income of 1687,197 or $4.45

14 a share In the preceding fiscal year.
Qrosa Income amounted to $4,431,606, I

4-" U against $5,601,878 In the preceding yeaf# '

. 2% Profile after menufeoturing end gen- 1

. | eral expense# but before depreciation, VI
Ac., were f»16.6j|«, compared with pt
Mft.ltl In ihe piftripue year.

K \
* '

\
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Appropriate
Investments

for the *

Holiday Season
Sound bonds are the most_
lasting . purchases for per-'
sonal or gift investments.
Bonds of Companies whose
records over a long period
of yeafg prove their stability,earning power, markot-
aDuity ana constant security.

We offer
Foundation Investments

in $100, $500 and $1,000 denominationsto yield from
6"/4% to 6Va%- Cash or

partial payment purchases.

Ask for Recommendations
C-F-132

H. M. Byllesby and Co.
Ill Broadway,New York

New Haven Boiton Provident#
Chicago

CSSyS ii~ui * jij|i

Income Tax
at a

Glance
8th taition

We have prepared-a table
which shows the amount pf
taxes you will "toe required to
pay on your 1922 income. As
many changes have been made
in the' law, we suggest you
acquaint yourself with them.

Copy H.TjP. on request s

WCLan^lejS Co.
Investments

15BROADWAY,NEWYORK
IEMBERS NEWYORK STOCK EXCHANGE

t

I

BANK
I 'AND
TRUST
COMPANY

STOCKS
4

BOUGHT
and
SOLD

Clinton Gilbert
I Wall Street
New yor*

\
/ \

l '

Stocks.Bonds
" Grain.Cotton
Unlisted Securities

Correspondence Invited

Clark, .

Childs&Co.
MEMBERS

New York 8tock Exchange
Naw york Cotton Exchange
Chicago Board of Trada
Chicago Stock Exchange
N.Y. Coffee ft Sugar Exchanga

Aaaociata Members N.Y. Curb Mkt

165 Broadway, New York
Telaphone Hector «|IM

Private Wires to Principal Cities

Dominion Iron
AMI

Steel Co.,x.td.
Cons. Mtgs. 5', Bond*

Net tangible assets of $3,340
behind each mortgage band

Yielding 6.46%
M rite jar Circular H-11

COLGATE & COX
111 Broadway
New York

Tciep'.:one Rector 8350

Mli. 1'iirtl.ind Onirnt Ml
/tnt#rl(nn TI«rn»d ")
t'lklen f Ihmiim hII'1
III'. IMMM1 I rurllllp |
Nulimiul 1'iH'l l»H« II ,
Nnlionpl || .

Olil Dominion X. !*. I|I'pnn. f >» I Jk I okc i

I'liPlps D.MlgP I

I'm ulmnln* fnfl |||ttnjal Tj|iPti rltrr
It *. D«» * HIM. <* * ,% PM.
hlngrr Mfc Mil.
Trlautocrnph Carp.
Union Ttrrt. I

I.K.Rice,Jr.&Co.
E9ES9EES5£S59EEE55S5S&5i£


